
 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

ñOur organic sales increased by 6.0% and the order intake rose by 7.6% organically in the quarter, meaning that we are growing quicker 

than the market. All major markets performed strongly, particularly in APAC with China growing by more than 20% organically. We 

received clearance from the FDA for the software version for the Servo-u and Servo-n mechanical ventilator platform in the US market, 

which will support continued healthy growth in Critical Care. On account of the high order intake and signals from our customers, we are 

looking forward to continued growth for the full-year. The gross margin is continuing to move in the right direction sequentially and our 

operating expenses are declining in relation to sales. Combined, this led to a slight improvement in adjusted EBITA margin for the 

quarter compared with the year-earlier period. However, we are not satisfied with the current level of operating expenses and thus have 

initiated a number of restructuring activities. Restructuring costs for the quarter totaled SEK 108 M and the measures are expected to 

start making a positive contribution to profitability in the second half of 2019. Working capital is developing along the right lines despite 

the robust growth and cash flow remains stable. Overall, I look forward to continuing our work on strengthening our customer relations 

and our results in the next few quarters.ò 
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