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Guaranteed share issue with preferential rights – approximately SEK 4 bn
In order to move faster towards a solid financial position

•

To strengthen Getinge’s financial position by reducing leverage

•

Amounting to approximately SEK 4 billion

•

Fully guaranteed by Carl Bennet AB

•

Preferential rights issue to existing shareholders

•

Decision to be taken at an EGM in early August 2017

•

Detailed timetable will be presented during the coming month
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Background I (III) – BoD is preparing a proposal of distribution and listing
Two businesses with promising opportunities

Preparation of
proposal of
distribution and listing
of Patient & PostActue Care (Arjo)

Will lead to a better
structure to capture
the full potential in
both businesses …

... with promising
opportunities
both when it comes to
organic and M&A
agenda

A share issue would strengthen the
financial position in order to:

Capture opportunities
in both companies

Efficiency enhancements and Working Capital initiative will continue with full speed
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Background II (III) – Strengthened cash flows
Despite challenging development in net sales

•

Working Capital project initiated to free up
additional cash
Additional Cash Flow generated is allocated to
value creating activities within R&D and Quality
and to pay down debt

Increasing Cash Flows …
+32.7%

6,712

868

654

Q1 2015
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… despite challenging Net sales
development

6,377

6,664

700
Net sales, MSEK

•

Big 5 efficiency enhancement program
contributing to growing Cash Flows from
operations
Cash Flow from operations, MSEK

•

Q1 2016

Q1 2017

Q1 2015

Q1 2016

Q1 2017

Background III (III) – Net debt still above SEK 22.7 bn
Moving in the right direction – but still a way to go

Net debt March 31, 2017: SEK 22,743 M
Adj decrease in net debt in Q1 2017: SEK -451 M (-499)

Gearing is moving in the right direction …
-12.5
122.6%
Net debt*/Equity

110.1%

Q1 2016

Q1 2017

… and so is leverage

Net debt*/EBITDA**

-0.23
3.90

Mar 31, 2016
* Incl pensions
** Rolling 12 months EBITDA before acquisition, restructuring and integration costs
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3.67

Mar 31, 2017

A SEK 4 bn reduction of net debt
would have significant impact on key areas

22.7

Net Debt/EBITDA*: 3.67

4.0

18.7

Net Debt/EBITDA*: 3.02

**

Calculation based on reported
information for Q1 2017

Billion SEK

Reduced financial cost
Improved Net Earnings
Improved Net Debt/EBITDA
Net Debt Mar
31, 2017

Potential Share Issue

Net Debt Mar 31,
2017 (theoretical
example based on
reported information
and the planned
rights issue)

*Rolling 12 months EBITDA before acquisition, restructuring and integration costs
**All other things equal
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More information will be disclosed in the prospectus which will be
published ahead of the subscription period

Q&A
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Thank you
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Important information

The information in this presentation does not contain or constitute an offer to acquire, subscribe or otherwise trade in shares, subscription rights or other
securities in Getinge AB.
This presentation may not be released, published or distributed, directly or indirectly, in or into Australia, Hong Kong, Japan, Canada, Singapore, the United
States or any other jurisdiction where such action is wholly or partially subject to legal restrictions or where such action would require additional prospectuses,
registrations or other actions in addition to what follows from Swedish law. Nor may the information in this presentation be forwarded, reproduced or disclosed in
a manner that contravenes such restrictions or would entail such requirements. Failure to comply with this instruction may result in a violation of applicable
securities laws.
No subscription rights, BTAs (interim shares) or new shares have or will be registered under the United States Securities Act of 1933 (“Securities Act”) or
securities legislation in any state or other jurisdiction in the United States and may not be offered, subscribed, used, pledged, sold, resold, allotted, delivered or
transferred, directly or indirectly, into or within the United States, other than pursuant to an exemption from, or in a transaction that is not subject to, the
registration requirements of the Securities Act and in accordance with securities laws in relevant state or other jurisdiction in the United States.
This presentation may contain forward-looking statements which reflect Getinge AB’s current view on future events and financial and operational development.
Words such as “intend”, “expect”, “anticipate”, “may”, “believe”, “plan”, “estimate” and other expressions which imply indications or predictions of future
development or trends, and which are not based on historical facts, are intended to identify forward-looking statements. Forward-looking statements inherently
involve both known and unknown risks and uncertainties as they depend on future events and circumstances. Forward-looking statements do not guarantee
future results or development and the actual outcome could differ materially from the forward-looking statements.
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